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FHA Case No.

State of Minsissippi DEED OF TRUST

283-0117443

THIS DEED OF TRUST ("Security Ins'rument”) is made vn Septenber 21 1994
‘The grantor is Phillip G. senders, Jr. and Wife, Venessa C. Senders

SANCELLED: &y AUTHORITY. RECORDEY 1N BOOK
L LI3B mer AST ..
IS E,, :j v orFads smd ,

("Borrower”). The trustee is L. Patrick Sandl;n

2 E f\!? CERY CL:% ("Trustee"), ‘The beneficiary is
Community Mortgaue Corp. 4'/97

which is organized and existing under the laws of State of Tennessee , and whose
address is 142 Timber Creek Drive Cordova, TN 38018
("Lender™). Borrower owes Lender the principal sum of

Sixty Seven Thousand One Hundred Sixty Five and 00/100

Dallars (U.S. $67,165.00 3. This debl is evidenced by Borrower's nole daled the same date as this Security
instrument ("Nowe"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Oerober 1, 2024 . This Security Insirument secures (o Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and ali renewals, extensions and modifications; (b) the payment of ill other sums, with interest,
advanced vader purugraph 6 Lo protect the security of this Security Instrument; and (c) the performance of Borrower’s cuvenants
and agreemernis under this Securicy Instrument ;:nd Lhe Note. For this purpose, Borrower irrevocably grants and conveys W
Trustee, in drust, with power of sale, Lhe foliowing described Pruperty focated in
DeSoto Uounty, Mississippi:
Lot 404, Section "I, Magno'ia Estates Subdivision located in Section 35, Township 1 South, Range & West, City of Olive Branch,
beSsto County, Mississippi, as recorded in Plat Book 44, Page 39 in the office of the Chancery Clerk of DeSoto County,

Mississippi. R
CAl %u Li BY AUTHCRTY. REDORDED IN BOUY

E""““‘ nce R X2
sSianmen of%ﬁ“ﬁ'@ﬁ"&%ﬁ in e g £33 nav {)»,ij‘

a Te¢h

o, “&a__QS _ Page _ 87 Aol 1) Cadys VIS RS
it the A3rd cow o ‘ RERCINTnent of Successor Trystee of this
G mo & 199 instrument Regorde fnfqim

Cle
rk Book No.._RE3 Page 8 [

This 3 doy ot Cafatien19_9¢

;" e Py Clerk

which has the wodress of 10310 Riggan Drive Olive Branch IStreey, Caly],
Misvissippl 38754 [l Code), ("Property Address™);

TOGETHER WITH all the improvements now nr hervalus erected on the Property, and all vasements, rights, appurtenances,
rents, royalti. s, minerel, oil and gas rights and profits, waler rights and stock and afl fixtures now or hereafter s part of the
Prope ly. Al replacrmenis and additions shall ilso be covered by this Security Instrument. All of the foregoing is referred
te in chis Serurity Instrument as the "Propetty.”

BORROWER COVENAMNTS that Borrower is tuwlully seized of the estale hereby conveyed und his the vight to mortgage,
Erant ard cenvey the Propert; and that the Praperty is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title w the Property apainst all elaims and demands, subject Lo any encumbrances of record.

1. Peayuient of i’rinci‘pa.], Interest and Late Charge. Burrower shall pay when due the principal of, and intecest on, the
debt evide newd Ly the Note and late charges due under the Naote,

7 Morthly Payments of Texes, Insurance and Glher Charges. Borrower shall include in each monthly paymend, toprether

with G pringiy o and interest as set forth in the Note gnd any late charges, an installment of any (a) taxes and special aysessments
tevied or (e i levied against the Properly, (b) lezsebold payraat or ground rents on the Property, and v} pv: miums for

inguriane eai red by paragraph 4. - a,u-(;t
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Each monthly instaliment for items (a), (b}, and {¢) shall equal one-twelfth of the unnual amounts, as reasonably sstimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounta.
The full snnual amount for each item shall be accumulated by Lender within a peried ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

Il at any time the tolal of the payments held by Lender for items (a}, (b), and {¢), logether with the future monthly payments
for such items payable 10 Lender prior to the due dates of such ilems, exceeds by more Lhan one-sixth the estimated amount
of payments required to pay such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymcnl.s by Borrower, at the option of Borrower. II the total of the paymenils made by Borrower for item (a), {b), or (¢}
is insufficient to pay the item when due, then Byrrower shall pay to Lender an_y amounl necessary Lo make up the deficiency
on or before the date the item becomes due. : :

Asp used in this Security Instrument, "Secretary" means the Secreiary of Housing and Urban Development or his or her
desigonee. Inany yearin which the Lender must pay 4 morigage insurance premium to Lhe Secretary, each monthly paymer.. shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) & monthly charge instead of a mortgage insurance premium il this Security Instrument is held by the Secretary.
Each monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual morlgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal Lo one-lwelilh of one-half percent of the cutstunding principal balance due on the Note.

1{ Borrower tenders to Lender the full payment of all sums secured by this Security instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b}, and (¢) and any morlgage insurance premium
installment that Lender has not become obligated to pay w the Secretary, and Lender shall promptly refund any excess fu.ds
to Borrower. Immediately prior to a fareclosure sale of the Property or its acquisition by lLender, Borrower's account shall
be credited with any balance remaining for all installments {or iwems (a), b), and (c}.

3. Application of Paymenis. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium Lo be paid by Lender Lo Lhe Secretary or Lo the monthly charge by the Secrctary
instead of the monthly mortgage insurance premium;

Second, Lo any taxes, special assessments, leasehold puyments or ground rents, and fire, lood and other hazard insurance
premiums, as required;

Third, Lo interest due under the Note;

Fourth, Lo amortization of the principal of the Note,

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazurds, casvallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall aix
insure all improvements on the Property, whether now in.existence or subsequently erected, against: Joss by Moods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The!insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loas if not made
promplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for sucn lose
directly to Lender, instead of to Borrower and to Lender jointly. All or any partl of the insurance proceeds may be applied
by Lender, at its option, either {a) Lo the reduction of the indebtedness under the Note and this Security [nstrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration

X004

JIE LG L

or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date.”

of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over any amount required o pay all cuistanding indebledness under the Note and thic Security Instrument shal® be
paid to the entity legulily entitled thereto. '

T ihe event of foreclosure of this Security Instrument or other iransfer of title to the Property that extinguisies the .

indebleiness, all right, tille and interest of Borrowef ifi and to insurance policies in force shall pass to the purchacer,

5. Occupancy, Preservalion, Maintenance and Proleclon of the Properly; Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Horrower's principal residence within gixty days after the vxeciation
of this Security [nstrument and shall continue to sccupy the Property as Borrower's principal residence for al least one year
afier the date of occupancy, unless the Secretary determines this requirement wiil cause undue hardship for Barrower, or unless
exlenuating circumstances exist which are bevond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commitl waste or destroy, damage or substentialiy ::l‘ange the Property ar aliaw the Property to
deleriorate, reasonable wear and tear excepted. Lender may inspect the Property if ti- Property is vacant or sbandoned or the
loan is in default. Lender may take reasonable action to prutect and preserve such vacant or abandoned Property. Borrower
shall also be in defaull if Borrower, during the loan application process, gave malerially false or inaccurate inforsnation
or statements to Lender {or lailed o provide Lender with any material information) in connection with the loan evidenced by
the Note, including, bui not limited to, representation concerning Borrower's occupancy of the Property as a principal residence.
If this Securily Instrument is on a leasehold, Borrower shall comply with the provisions o the lease. If Borrower acquires
fee title 1o the Property, the leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenta! or municipel
charges, fines and impositions that are nol intluded in Paragraph 2. Borrower shall pay these obligations on time direc'ly to
the entity which is owed the payment. If failure Lo pay would adversely affect Lender's interest in the Property, upon Lender's
request Barrower shall cromptly furnish to Lender receipis evidencing Lthese paymenls.

If Borrower fails W make these payments or the payments required by Paragraph 2, or fails o perform any other covenan's
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Properly (such as & proceeding in bankruptey, fur condemnation or w enforce laws or regulations), the Lender msy
do and pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including pavmen:
of taxes, hazar.! insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under (#7x Paragraph shall become an additional debt of Borrower and be socured
by this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at th
option of Lender, shall be immediately due and payable.

7. Condempalion. The procceds of any award or claim for dumages, direct or consequential, in connection witl. any
condemnart\i‘on or other taking of any part of the Froperiy, or for conveyance in place of condemnation. are herecy rssigned
i
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and shall be paid 1o Lender w the exient of the full amount of the indebiedness thal remains unpaid ender the Nole and this
Security Instrument, Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any af)phcauon.ol' the proceeds to the principal shall not cxiend or postpone the due date of the monthly payments, which
are relerred (0 i Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required o
pay all outsianding indebicdness under the Nole and this Security Instument shail be paid 10 the entity legally eatitled thereic,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
i sk 727mee 317
9. Grounds far Acceleration of Debt. BOOK ¢ <& ¢ PAGE

{a}) Default. Lender may, exccrt as bimited by regulations issued by the Secretary i the case of pavment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing 10 pav in full any monthly payment required by Lhis Security Instument prior 1o
or on the due date of the next monthly payment, or ’

{ii) Borrower defauhs by failing, for a period of thiny days. e perform any other obligavons contained in this
Securnity Instrument,

{b) Sale Without Credil Approval. Lender shall, if permitied by apolicable law and with the prior approval of the
Secrewary, require immediate payment in full of all the sums secured by thss Security Instrument if;

{i)y All or pant of the Propenty, or a beneficial interest in a trust owning all or part of the Propeny, is sold
or otherwise ransferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the purchaser or prantes as his or her principal residence, or the
purchaser or graniec does so occupy the Propenty but his or her credit has not been approved in accordance with
the requirements of the Secrctary.

{c) N¢ Waiver. If circumstances occur tha: would permit Lender to require immediate paymeni in full. but Lender
does not require such payments, Lender does not waiver its rights with respect 1 subseqaent events,

{d) Regulations of HLD Secretary. In many circumstances regutations issued by the Secretary witi mit Lender's rights
in the case of paymeni defaults tc require immediate payment in full and foreciose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should this Security [nstrument and the Note secured thoreby not be
eligible for msurance under the Nationa! Heusing Act within SIXTY DAYS from the date hereo?. Lender
may, at its opuon and notwithstanding anything in Paragraph 9, require immediale payment i full of all sums secured
by this Sccurily Instrument. A written statement of any authorized agent of the Secretary dated subseguent o

SIXTY DAYS from the date hereof, declining to insure this Secunty Instrument and the Note secured
thereby, shall be deemed conclusive proof of such inchigibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure 1o femit & mongage
insurance premiem to the Sceretary.

10. Reinstatement. Borrower has a right 1o be icinstated if Lender has required immediate pavment in full because of
Borrower’s fajiure fo pay an amount due under the Note or this Security instrument. This right apniies even afier joreclosure
proceedings are institited. To reinstate the Securily Instrumeni, Borrower shall tender in 2 Jump sum all amounts required
W bring Borrower's account cumrent including, to the exient they are obiigations of Bomower un(ijer this Secunty Instrument,
foreciosure costs and reasonable and customary attomey: ” fees and expenses properly associated with the foreclosure proceeding.
Up.n reinstaiement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender
haj not required immediate payment in full, However, Lender is not required to permil reinstatement if: (i) Lender has accepied
reinstalement after the commencement of foreclosure proceedings within two years immediatelv preceding the commencement
of & cumrent foreclosure proceeding. (ii) reinstatement will preclude foreclosure on differsis grounds in the future, o (ili)
reinstatement will adversely affect the priority of the Een created by this Secus ty Instument,

11. Borrower Not Released: Forbesrance By Lender Not @ Waiver. Ertension of the time of povment or modification
of amortization of the sums sccurcd by this Sccurity Instrumeni granted by Lender o anyv SUCCessor in interest of Bomower
snall not operalc to release the liability of the original Borrower or Borvower's successor in iterest. Lender whabo not be requirg:;
te commence proceedings against any successor in inlerest or refuse 16 extend dre for paymen: of otherwise modify amonization
of the sums securcd by this Secunity inswrument by reason of any demand made 1+ the origing ¢ arrower of BoTower's SLCCCSSOrS
in interest. Ay {orbearance by Lender in excrcicing any right or remedy shall not be a wiaver of or preclude the exercise of
any night or re. nedy,

12, Successors and Assigns Bound, ;oint and Several Lisbitity; Co-Sigrers. The co sznants and agreements of this ~ecurity
instrument shall bind and benefit the successors and assigns of Lender and Borrower, sebject to the provisions of 1 oagraph
2b. Bomower's covenants and agreements shall be joint and several.  Any Borrwer wha co-signs this Securiy Insirenent
but does not execute the Note: (a) is co-signing this Security Instrument only 16 mo-igage, grant and convey that Bormower's
interest in the Property under the terms of this Security lnstrument; (b) is wot pers.anally obiigated 1o pay the sum: secuued
by this Security Instrumceni; and (c) agrees that Lender and any other Bomower me- agree 10 calend, modily, forbtar or make
any accommodations with regard 1o the erms of %is Sccurity Instrument or i Note without that Borrower’s oonsent

13, Notices. Any notice to Borrower provided for in this Secunty Instrument shall b given by delivering it or b maliing
1t by first class mail uniess applicable Jaw requires ose of another method. The notice sha't € darecied to the Propeny Address
or any other address Borrower designates by notice te Lender, Any nolice to Lender shall be given by first class mait wr Lender's
address staied herein or any address Lender designates by notice to Bomower. Any notice provided for in this Sccunity Instrurnent
shall be deemed 1o have been given to Bormower or Lender when given as provided in this paragraph.

14. Governing Law; Severabiliv:, This Security Insiruniont shali be poverned by Federal law and the aw of the juisdiciion
in which the Propenty is located. In thr event that any provision ot clavse of this’ Securty Instrument or the ™ i rflicls
with applicable {aw, such conflict siall not affect other provisions of this Security Instromen: or the Note whith zan ba given
ggecl wig:aut the conflicting provision. To this end the provisions ol this Security Insiumen; and the Net are oo iared o

severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirumen.

16. Assignment of Reots. Borrower unconditionally assigns and ansfers to Lender oif the rents and revenues of the Propenty,
Borrwer autharizes Lender or Lender's agents to coilect the reats and revenues and hersby durccts each tenang of the I'vopeny
o pay the renis to Lender or Lender’s agents. Howewver, wrior o Lender’s notice o Borcaer 00 Bormower's breach of any
covenant Or agreement in the Secunity bictument, Borrower shall collect and receive nl) reats and revenu: of we Propomy
as trustee for the benefit of Lender and Borrower. This assignment of renis constitules an absoiute assicnment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower; {x) all rers reneived by Borrower shall be held by Borrower ar trustee for
benelit of Lender only, to be applied to the sums secured by the Securty Imstrumrent: () Lender shadl be entitled to colles
and receive all of tre remts of the Propenly; and ‘c) each tenant of the Proposty shall pay all rems due ane unpald w Lender
or Lender's agent on Fender’s written dernand 10 the tenas.:.

Borrower has not execuled any prior assignment of the rents and has not and will net perform any act that woul™ preent
Lender from exercising its sights under this paragrapkh 16,

Leader shall nuv b eqaired 10 enter upon, take conuol »f o maintain the Propen . ooit oo after giving. nodce of breach
to Barower. Howiver, Lender or a judicially appoinied recaiver may dn so at any um there is @ breack.  Any zomiizauo:
of rents sha' not ¢. ¢ nr waiver any defzult or invalidete s~ other right or remed. of Lender. This assignne: v reats of
the Foopery shall terninate when the deb secured by the fecustr Instrumens &2 noed an full,
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DRMCDVE.NANTS. Borrower and Lender further covenant and agree as follows: ook 727 PAGE 318

17. Fnuclnunhwdue.lﬂzlduraqnhuhﬂnedhhm.uﬁnhﬁudemn,m-uhmmpmd
sale and any other remedies permitted by applicable law. Lender shall be entith.d to collect all expenses incarred in pursuing
the remedies provided in this ps sgraph 17, inchuding, but not limited to, reasotiable attorneys’ fees and costs of tithe evidence.

IfLuderhmku&emdﬂqlmdwshﬂ;lukm.hthemwpmvﬂedhplngnplzls,loﬂuof
Lender's election to sell thi Property. Trustee shall give notice of sale by public advertisemaent for the time and in the
manper prescribed by applicable lew, Trustee, without demand on Borrower, shall sell the Property at pubjic anction o the
highest bicder . ;r cash 2t such time and place in DesSota County as Trustee desigantes in the notice of sale
in one or more parcels'and iz any order Trustee determines. Lender or its designee may purchase the Property st any sale.

Trwstes shall deliver to the parchiser Trustee's deed comveying the Property without any covesant or warranty,
expressec. or implied, The recitals in the Trustee's decd shall be prims facie evidence of the truth of the statements made
Mth.Trm:hanlpplytheprucndsoﬂheulehthcfnlhwingordm(a)tolnupmmd&enh.hchdhg.bucm
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Secrrity Instrument; apd (c) any excess
to the persoa or persons legally entitled to it

18, Relense. Uponmmtormmmmwuﬁswmqmﬂmmgm_mmmm
Insrument without charge to Bomower. If Trusiee is requested to cancel this Security instrument, all notes evidencing
dedt secured by this Security Instrumeat shall be surrendered 10 Trustec. Botrower shall pay any recondation costs,

19. Substitute Trustee. Lender, at its option, may from time to time remove Trusice and HppOINt & suCcesOr trustee
many'l"msweappointedha'wnderhyminsmncmracmdadinﬂwcomtyinwhichmisSecuﬁty Instrument is recorded.
Without conveyance ofmePropeny.thcswmﬂmﬂmceedmaﬂﬂwtiﬂc.powandduﬁucmfwedm
Trustee herein xod by applicable law, '

Riders to this Security Instrument. If one o .nore riders are execused by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

[ ] Condominium Rider Graduated Payment Rider [ Growing Equity Ride:
{_] Planned Unit Development Rider Other [specify]
BY SIONING BELOW, Rotrower accepts and agrees 1o the lerms conlsined in this Security Instrument and in any ridex(s)
execuic: by Borrower and recorded with it

Winesses:

Phillip G. Sanders, Jr: -Borrower

/ M
DXM\O@O& () X {Scal)
Venessa . Sanders -Borrower
(Seal)
-Borower
(Seal)
~Bomrower
Fage d of 4 FHA Mississippl Deed of Trust - 291

STATE OF MISSISSIPPI:
COUNTY OF DeScto

Parsonally appeared before me, the undersigned notary public in and for the
jurisdictior afore said, the within named Phillip . Sanders, Jr. and wife, Venessa C. Sanders - »
who severally acknowledged that they  signed and delivered the above and foregoing
instrument on the dav and year therein mentioned, :

Given under my hand and notarial seal this. 21st day of September ., 1994,

v
ot
.

N

) .. . . ! _—f"_-' . ‘\:{rw'r\_;
My commission expires: L7[ {?ﬁj—’i" "O,.—
. N Toerpd
Prepared By: Tollisen Austin & Twiford .-
230 Goodman Rosd, Suite 510 Tl
Southzven, Mississips! 38671
(6C.° 549-2234

Notary Public

O



